
BAY COUNTY VOLUNTARY EMPLOYEES' BENEFICIARY ASSOCIATION 
AGENDA 

TUESDAY, OCTOBER 11 2016 
(Immediately Following the Retirement Board of Trustees' Meeting @ Approximately 2:30 P.M.) 

COMMISSIONERS CHAMBERS 
515 CENTER AVENUE - 4111  FLOOR 

BAY CITY, MI 48708 

PAGE I. CALL TO ORDER 

II. ROLL CALL 

III. MINUTES 

I. SEPTEMBER 13, 2016 

IV. PUBLIC INPUT 

A. MONTHLY REPORTS - RES NO. 2016-17 

1. PORTFOLIO VALUE 1/01/16 - 9/30/16 

2. CHANGE IN BOOK AND MARKET VALUE — 8/31/16 

3. MONEY MANAGER REPORTS 

a. C.S. MCKEE — ENDING 8/31/16 
b. MFS GROWTH EQUITY — ENDING 8/31/16 

4. RECAPTURE SERVICES 

a. CAPIS — 8/31/16 

5. VEBA YTD BUDGET REPORT 9/30/16 

6. INVOICES APPROVED — 9/30/16 

17-19  B. 2017 PROPOSED BUDGET— RES NO: 2016-16 

V. ANNOUNCEMENTS 

A. NEXT REGULAR MEETING - TUESDAY, NOVEMBER 15, 2016 
IMMEDIATELY FOLLOWING THE RETIREMENT BOARD OF 
TRUSTEES MEETING AT APPROXIMATELY 2:30 P.M. , 
COMMISSIONERS CHAMBERS, 515 CENTER AVENUE - 4TH  
FLOOR, BAY CITY, MI 48708 

VI. UNFINISHED BUSINESS 

VII. NEW BUSINESS 

VIII. MISCELLANEOUS BUSINESS 

IX. ADJOURNMENT 

1 - 4 

5-7  

8-11 

12-13  

14-15  

16  
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NOTE: In addition to these typed minutes, this Board meeting was also recorded. These recordings 
are available for review in the Retirement Office. 

The meeting of the Board of Trustees was held on September 13, 2016 at 2:38 p.m. in the Commission 
Chambers, 4th  Floor, Bay County Building, 515 Center Avenue, Bay City, Michigan. Roll was taken. 

Trustees Present: Chairperson Gray, Mr. Brzezinski, Mr. Coonan, Ms. Gonzales, Mr. Gromaski, Mr. 
Krygier, Mr. Morse, Mr. Pett, Mr. Starkweather. 

Trustees Absent: None. 

Also Present: 
Consultant: The Bogdahn Group: Howard Pohl and Peter Brown. 
Secretary: Jan Histed 
Retirement Administrator: Katie Meeth 
Corporation Counsel: Shawna Walraven 

The meeting was called to order by Chairman, Steve Gray at 2:38 p.m. 

MOTION 30: Moved, supported and carried to approve the minutes, as printed, from the 
August 9, 2016 regular meeting. 

Mr. Gray called for public input. As there was no public input, he moved onto petitions and communications. 

RES. 2016-15: 

Moved, supported and carried to adopt resolution 2016-15 to receive the monthly reports: Portfolio 
Value - ending 8/31/16 (Today's value 45,275,000), Monthly Change in Book and Market Value -
ending 7/31/16, C.S. McKee performance report - ending 7/31/16, MFS — ending 7/31/16; Capis 
Recapture services - ending 7/31/16, VEBA YTD Budget Report - ending 8/31/2016, and Approved 
Invoices Report - ending 7/31/16. 

MOTION 31: Moved, supported and carried to receive the 2017 proposed VEBA budget and 
to approve at the meeting next month. 

ANNOUNCEMENTS: 

A. Next regularly scheduled meeting will be Tuesday, October 11, 2016 immediately following the 
Retirement Board of Trustees Meeting at approximately 2:30 p.m. in Commissioner's Chambers, 515 
Center Avenue - 4th  Floor, Bay City, MI 48708. 

UNFINISHED BUSINESS: 

NEW BUSINESS: 
Trustee Pett noted the VEBA website shows the meeting is September 16, 2016. This will be corrected. 
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MISCELLANEOUS BUSINESS: None 

ADJOURNMENT: 

MOTION 32. Moved, supported and carried to adjourn the meeting at 2:41p.m. 

Respectfully submitted, 

127 fach-e( 
Jan Histed 
Secretary 

Transcribed by: Tracy Cederquist 



MEETING OF THE VEBA BOARD OF TRUSTEES COMMITTEE 
SEPTEMBER 13, 2016  

IN THE BOARD OF COMMISSIONER'S CHAMBERS, LOCATED AT 515 CENTER AVENUE, 4TH  
FLOOR, BAY CITY, MI 48708 

MEETING CALLED TO ORDER BY: CHAIRPERSON STEVE GRAY AT  2:38 P.M. 

MOTIONS 

Trustee 30 31 32 

BRZEZINSKI Y Y Y 

COONAN Y S-Y Y 

GONZALES Y V Y 

GRAY Y Y Y 

GROMASKI Y Y Y 

KRYGIER M-Y Y M-Y 

MORSE Y Y S-Y 

PETT S-Y M-Y Y 

STARKWEATHER Y `I Y 
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MEETING OF THE VEBA BOARD OF TRUSTEES COMMITTEE 
SEPTEMBER 13, 2016  

IN THE BOARD OF COMMISSIONER'S CHAMBERS, LOCATED AT 515 CENTER AVENUE, 4TH  
FLOOR, BAY CITY, MI 48708 

MEETING CALLED TO ORDER BY: CHAIRPERSON STEVE GRAY AT  2:38 P.M. 

RESOLUTIONS 

Trustee 15 
BRZEZINSKI Y 

COONAN M-Y 
GONZALES S-Y 
GRAY Y 
GROMASKI Y 

KRYGIER Y 
MORSE `I 
PETT Y 
STARKWEATHER Y 



No. 2016 -17 

BAY COUNTY VOLUNTARY EMPLOYEES' BENEFICIARY ASSOCIATION 
10/11/2016 

RESOLUTION 

BY: BAY COUNTY VOLUNTARY EMPLOYEES' BENEFICIARY 
ASSOCIATION BOARD 

RESOLVED By the Bay County Voluntary Employees' Beneficiary Association Board that the 
following reports are received: 

1. PORTFOLIO VALUE - 1/1/16 - 9/30/16 
2. CHANGE IN BOOK AND MARKET VALUE — 8/31/16 
3. MONEY MANAGER REPORTS 

a. C.S. MCKEE — ENDING 8/31/16 
b. MFS GROWTH EQUITY — ENDING 8/31/16 

4. RECAPTURES SERVICES 
a. CAPIS - SUMMARY ENDING 8/31/16 

5. VEBA YTD BUDGET REPORT — ENDING 9/30/16 
6. INVOICES APPROVED - 9/30/16 

STEVE GRAY, CHAIR 
AND BOARD 

MONTHLY REPORTS 

MOVED BY TRUSTEE 
SUPPORTED BY TRUSTEE 

TRUSTEE Y N E TRUSTEE Y N E TRUSTEE Y N E 

Richard Brzezinski Steve Gray Jon Morse 

Kim Coonan Richard Grornaski Matthew Pett 

Kristal Gonzales Ernie Krygier Thomas 
Starkweather 

Vote Totals: 
Roll Call: Yeas  
Voice: Yeas 

 

Nays Excused 
Nays Excused 

 

  

   

      

Disposition: Adopted Defeated Withdrawn  
Amended Corrected Referred  
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Change in Book and Market Value 
Cost Market value 

Page 1 of 82 

For more information 

Opening balance 39,965,687.46 45,189,788.56 

Sponsor Contributions 29,352.55 29,352.55 See funding & disbursement summary 

Total receipts 29,352.55 29,352.55 See funding & disbursement summary 

Income received 46,329.73 46,329.73 See income & expense summary, cash activity detail 

Expenses paid - 1,206.57 - 1,206.57 See income & expense summary 

Unrealized gain/loss change 0.00 151,401.68 See asset summary 

Realized gain/loss 7,318.63 7,318.63 See realized gain/loss summary 

Accrued income change 4,117.19 4,117,19 See income & expense summary 

Closing balance 40,051,598.99 45,427,101.77 



C.S. McKee, L.P. 
Account Overview 

Asset Allocation 
A. of 8/31/2016 

 

Bay County VEBA V 119 $ - 

$ - 

0.00% 

0.00% 

all 6 EquItY $ 0.00% 

$ 18,665.415.35 98.47% 

atl..10 LINonAlFund $ . 0.00% 

Client Code: 90477 Cat!, $ 290,161.20 1.53% 

As Of Date: 3/31/2016 1 othor  $ - 0.00% 

Report Calendar Total Portfolio: $ 18,955,57655 100.00% 

Performance 
As of 8/31/2016 

Partfollo Summarv-Month.o.Date Total Portfolio Large-Cap Equity SmId-Cap Equity Small-Cap EquIty Total Oomettic Equity Fixed Income Intl Mutual Fund 

Beginning Market Value: 18,981,133.53 18,981.13353 

Net Contributions (Distributions): 

Income: 40,626.35 40,626.35 

Market Appreciation (Depreciation): (66,183.33) (66,183.331 

Ending Market Value: 18,966,576.55 18,955,57655 

Dollar-Weighted Return: (0.13%) (0.13%) 

Total Portfolio targe-Cap Equity Scold-Cap 64" Smell-Cap Equity Total Domestic Equity Clued 'name Intl Mutual Fund 

Performance Start Oct 2/7/2012 N/A N/A N/A N/A 2/7/2012 N/A 

Ex Cash &Cosh Ex Cosh Ex Cosh Ex Cash 

MTD Gross 

Net 

(0.14%) 

(0.16%) (0.16%)0.14 % ((00..1176%)) 

Benchmark (0.11%) 10.11%) 

Value Added (Grote) (0.03%) 10.03%1 )ouzo 

[JD Gross 0.48% 0.49% 

Net 0.43% 0.43% 

Benchmark 052'% 0.52% 

Value Added (Gran) 10.04%) 10.04%1 

YTD Gross 5.76% 5.76% 5,89% 

Net 5.55% 5.55% 5.68% 

Benchmark 586% 5.86% 

Value Added (Gros) 10.10%1 

1 Year Gross 6.37% 6.37% 0.54% 

Net 6.05% 6,05% 6.22% 

Benchmark 5.97% 5.97% 

Value Added (Gress) 0.40% 0.40% 

3 Year Gross 4.74% 4.74% 457% 

Net 4.43% 4.43% 4.55% 

Benchmark 4.37% 4,37% 4.37% 

Value Added (Gross) 0.37% 0.37% 

5 Year Gross 0.00% 0.00% 

Net 0.00% 0,00% 0.00% 

Benchmark 0.00% 0.00% 

Value Added (Gress) 0.00% 0.00% 0 DO% 

ITO Gross 3.42% 3,42% 3.53% 

Not 3.12% 3.12% 3.23% 

Benchmark 248% 2.98% 298'% 

Value Added (Gross) 0.44% 0.44% 

Small-Cap Equity Total Domestic Equity fixed Income Intl Mutual Fund 

2/7/2012 2/7/2012 

BCAGG 100% BCAGG 100% 

1 oft 



Gross of fees Net of fees Benchmark" Net vs benchmark Performance results (%) gross and net of fees (USD) 

% of Portfolio Sector  
Technology 6.4 

-59,444 
8,580,008 

Withdrawals  

Change in market value  
Ending value as of 31-Aug-16 

PMAZON.COM  Retarling 3.6 

MICROSOFT CORP Technology 2.6 
2.6 THERMO FISHER SCIENTIFIC Health Care 

INC 

Financial Services 2.4 MASTERCARD INC (EQ) 

Health Care 2.0 DANAHER CORP 

Barra predicted tracking error' 2.31% 

FOR EXISTING INSTITUTIONAL CLIENT USE ONLY. 
MFS Institutional Advisors, Inc. 

FOR MORE INFORMATION CONTACT 
limberly Hyland, Director, Relationship Management 
Phone: +1 617 954 65751 Ce1: +1 781 929 6122 
Email: khyland@nthscom  

-0.74 -0&9 August 2016 
4.12 3.73 2016 YTD 
2.37 

-0.50 -0.24 

5.62 -1.89 

3.78 80 Since dent inception (30-Dec-15) 

Source for benchmark performance: SPAR, FactSet Research S 
Past performance Is no guarantee of future results. 

A Russell 100006ra...1h Index 
Portfolio and benchmark data sham is based on MFS' sectortindustry classifica 

ed. 

methodology, which differs from the benchmarks. 

ms Inc. Al periods greater than one year are annual 

Contnbutions Technology 4.3 

Financial Services 3.8 0 VISA INC 
0 FACE800K INC 

Beginning value as of 31-Jul-16 

Top 10 Issuers 
8,639,452 ALPHABET INC 

Asset summary (USD) 

Characteristics Portfolio Benchmark" 

I8ES long-term EPS growth- weighted average 16.9% 14.3% 

Price/earnings (12 months forward ex-negative 22.7x 19.1x 
earnings) - weighted average  
Market captalaation (USD) 129.1 to 145.6 bn 

Top ten holdings 30% 25% 

ADOBE SYSTEMS NC Technology 2.5 

SBA COMMUNICATIONS CORP Utilities &Communications 2.1 

Portfolio Benchmark" 
23.1 24.3 

172 16.7 

13.8 11.3 

9.7 6.4 

7.7 5.5 

7.2 10.4 

6.6 72 

3.8 6.5 

3.1 2.3 

2.1 2.2 

1.7 2.0 
1.4 4.0 

1.1 0.4 

PSR-BYS-314u9-16 

1.7% Cash & cash equivalents 

" Russell 10008 Growth Index 

Thomas Shanley, Client Service Manager 
Phone: +1 617 954 74921 Cel: +1 867 208 5297 
Email: tshanley@mfs.com  

MFS' 
31 August 2016 

Excess returns 

Number of holdings 

I Source: Thomson Reuters  
2  Weighted average. 
3  Source: Bane 

No forecasts can be guaranteed. 
Portfolio characteristics are based on equivalent exposure, which measures how 
a portthEo's value woukl change due to price changes in an asset held either 
directly or, in the case of a derivative contract, indirectly. The market value of the 
holding may differ. 

88 604 Sectors ('1) 
Technology 

Bay County Voluntary Employees' Beneficiary Association Trust 
Growth Equity 

Portfolio 

Health Care 
RetaRng 

Financial Services 
Special Products & Services 

Leisure 

Consumer Staples 

Industrial Goods & Services 

Autos & Housing 

Ublities & Communications 

Transportation 
Basic Materials 

Energy 



Bay County Voluntary Employees' Beneficiary Association Trust 

Growth Equity 
Report as of 31 August 2016 

Performance results (%) gross and net of fees (USD 

Period Portfolio gross Portfolio net Benchmark^ Excess 

August -0.69 -0.74 -0.50 -0.24 

July 5.03 4.98 4.721  I 0 26 
mm 
 

2Q2016 1.43 1.28 0.6 0.67 ... 
1Q2016 -1.58 -1.72 0.74 -2.46 

2016 YTD 4.12 3.73 5.621 -1.89 

Since client inception (30-Dec-15) 2.37 1.98 3.78! .86 

Source for benchmark performance: SPAR, FactSet Research Systems Inc. 

All periods greater than one year are annualized. 

Past performance is no guarantee of future results. 

A  Russell 1000® Growth Index 

AA Excess return net vs benchmark (%) 

FOR EXISTING INSTITUTIONAL CLIENT USE ONLY. 

MFS Institutional Advisors, Inc. 

31016 



FS 
Bay County Voluntary Employees' Beneficiary Association Trust - Growth Equity BYS 

Valuation Summary 31-Aug-16 

Cost Market Value 

Portfolio Currency: USD 

Accrued Income Total Value 

CASH 137,219.36 137,219.36 0.00 137,219.36 

COMMON STOCK 8,015,379.85 8,356,745.16 5,435.85 8,362,181.01 

ADR 74,753.78 80,607.72 0.00 80,607.72 

8,227,352.99 8,574,572.24 5,435.85 8,580,008.09 

Accrued Income: 5,435.85 

Total Value: 8,580,008.09 

Total Value 

1.60 % 

97.46 % 

.94 0/0 

100.00 % 

This report contains trade date position values, calculated by MFS. This is not the official book of record for the account Cash is a net cash balance comprised of cash on deposit, and payables and 
receivables that have not settled. 



$ 0.00 

$ 0.00 $ 0.00 

$ 0.00 0.00 

$ 0.00 $ 0.00 

$ 0.00 $.0.00 

$ o.00 

Balance as of 8/31/2016 

Execution Recapture  

August YTD August YTD  

$0.00 $63.25 

Sales Assistant: Christilla Moreno 

$ 0.00 $ 0.00 $ 0.00 

Total Earned $ 0.00 $ 0.00 

Total Redeemed $ 0.00 $ 63.25 

$ 0.00 $ 0.00 

Page 1 

CAPITAL 
INSTITUTIONAL 
SERVICES, INC. 

1700 Pacific Avenue, Suite 1100 214.720.0055 Member NYSE, FINRA, NFA, SIPC 
Dallas, Texas 75201 800.247.6729 WBENC Certified Women-Owned Founded 1977 

Bay County Employees' VEBA 
CAPIS Account: 10250 Settlement Month Ending: 8/31/2016 

TOTAL COMMISSION COMMISSION ALLOCATION 

II 

Beginning Balance 

U.S. Equity 

International Equity 

Fixed Income 

International Fixed Income 

New Issues 

Options 

Futures 

Foreign Currency 

Syndicates 

Recapture Subtotals 

Execution 

Directed 

Correspondent Broker/Dealer 

Total 

Account Executive: Jon Lantz 

Phone: (214) 978-4778 Phone: (214) 978-4743 



CAPITAL 
INSTITUTIONAL 
SERVICES, INC. 

1700 Pacific Avenue, Suite 1100 
Dallas, Texas 75201 

214.720.0055 Member NYSE, FINRA, NFA, SIPC 
800.247.6729 WBENC Certified Women-Owned Founded 1977 

Bay County Employees' VEBA 
CAPIS Account: 10250 Settlement Month Ending: 8/31/2016 

Summary of Segregated Account Detail 

August YTD 

Payment from Segregated Account $ 0.00 $ 63.25 

$ 0.00 $ 63.25 

Voucher Amount 

Segregated Account Detail 

Service Mixed 
Period Comments/Notes Vendor Invoice # Date Paid August Prior Months YTD Use % 

Payment from Segregated Account 

December 2015 Commission Recapture 305558Bay Count 01/15/2016 

Payment from Segregated Account Total 

Grand Total 

  

$ 63.25 

  

  

$ 0.00 $ 63.25 $ 63.26 

  

$ 0.00 $ 63.25 $ 63 25 

Account Executive: Jon Lantz Sales Assistant: Christilla Moreno 
Page 2 

Phone: (214) 978-4778 Phone: (214) 978-4743 



1,685,865.00 

1,685,865.00 

(250,000.00) 

(48,000.00) 

(32,0001 00) (63,660 23) 

1,685,865.00 

1,685,865.00'  

(250,000.00) 

(32,000.00) 

1,685,865.00 0.00% 

1,685,865.00 0.00% 

(250,000.00) 0.00% 

- 0.00% 

0.00% 

0.00% 

(20,000.00) 58.30% 
- 0.00% 

- 0.00% 

21,660.73 167.70% 

(250,000.00) (132,503.- 08) 

VEBA YTD BUDGET REPORT 

WillablINISIONInN,.thR117111M ,t! AOSTA it ain...SOON IP ii trur 1111111fi 

NET ASSETS - RESERVES 

Total RA FUND BALANCE, NET AS 

ER CONTR-BEHAVE.HEALTH 

ER CONTR-MOSQUITO CONT 

ER CONTR-HEALTH FUND 

ER CONTR-ROAD COMMISS. 

ER CONTR-LIBRARY 

ER CONTR-GOLF COURSE 

ER CONTR-GENERAL FUND
, 
 

ER CONTR-DWS 

ER CONTR-911 SERVICE 

ER CONTR-CHILD CARE 

ER CONTR-DIV ON AGING 

ER CONTR-RETIRE SYSTEM  

ER CONTR-GYPSY MOTH 

ER CONTR-HOME REHABIL. 

ER CONTR-100% TAX PYMT 

ER CONTR-MED CARE FAC, 

ER CONTR-SELF INSURANC 

ER CONTR-COMM.CORRECT. 

ER CONTR-F.O.C. FUND 

ER CONTR-HOUSING FUND 

ER CONTR-SOLDIER RELIE 

ER CONTR-SHERIFF DEPT 

Total RJ LOCAL UNIT CONTRIBUT 

INVESTMENT INTEREST/DIVIDENDS 

GAIN ON SALE OF INVESTMENTS 

UNREALIZED GAIN ON INVESTMENTS 

SECURITIES LENDING EARNINGS 

Total RP INTEREST & RENTALS 

MISCELLANOUS REVENUES 

COMMISSION RECAPTURE 

Total RR OTHER REVENUE 

PER DIEM 

Total XE WAGES & SALARIES 

OFFICE SUPPLIES  

PRINTING AND BINDING 

(580,000D0) (580,000.00) (199,155.65) (380,844.35) 

(500,000.00) (500,000.00) (268,281.06) 1   (231,718.94) 

(1,200,000.00) (1,200,000.00) (857,972.86) (342,027 14) 
- 

(5,519.02) 5,519.02 

(1,700,000.00) (1,131,772.94) (568,227.06) 

(6,900.00) - (6,900,00) 208.62 1 (7,108.62) 

(6,900.00) (6,900.00) 208.62 (7,108.62) 

360.00 360,00 360.00 

360.00 360.00 360.00 

100.00 100.00 

150.00 150.00 150.00 

0.00% 

0.00% 

0.00% 

0.00% 

0

0:0

00

0

%

% 

 

0.00% 

47.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

ODO% 

34.30% 

53.70% 

71.50% 

0.00% 
100.00% 

66.60% 

0.00% 

^3.00% 
-3.00% 

0.00% 

0.00% 

0.00% 

t.00% 



VEBA YTD BUDGET REPORT 

likaakokkg1t, anga..vgickmaritliiiirgotvliismialvitimi)OhrTilith 

50.00 

400.00 !' " 
130,000.00 

39;300.00 

30,000.00 

7;500.00  

30,000.00 

50.00 

400.00 ' 
130,000.00 40,123.80 

30,000.00 40,966.82 

7,500.00 

30,000.00 12,000.00 

6,946.66 
247,158.49 

55.00 

10,420.00 

350,000 00 

55.00 

10,420.00 
350,000.00 

3,000.00 

600,275.00 

(601,035.00) 

601,035.00 

3,000.00 3,125.63 

600,275.00 1 350,321.40 

(980,398.57) 

(980,398.57) 
(601,035.00) (1,330,719.97) 

601,035.00 P 350,321.40 

(980,398.57) 

liklaker kagaikificatil5 111 

COMPUTER SUPPLIES 

Total XI SUPPLIES 

PROFESSIONAL SERVICES 

ACTUARIAL SERVICES 

INVESTMENT/BANK SERVICE CHARGE 

CONSULTANTS 

LOCAL TRAVEL MILEAGE 

EQUIPMENT RENTAL-COPY MACHINES 

INDIRECT COST EXPENSE 

LOSS ON DISPOSAL OF ASSET 

UNREALIZED LOSS ON INVESTMENTS . 

INSURANCE AND BONDS 

Total XL OTHER SERVICES AND C 

Total 73627401 VOL.EMPLOYEE BENEF.A 

Total 7360 PUBLIC EMPLOYEE HEALTH C 
Revenue Total 

Expense Total 

Grand Total 

100.00 0.00% 

50.00 0.00%  

400.00 0.00% 
89,876.20 30.90% 

39,300.00 0.00% 
(10,966.82) 136.60% 

7,500.00 0.00% 

18,000.00 40.00% 

55.00 0.00% 

3,473.34 66.70% 
102,841 51 70.60% 

_ 0.00% 

(125.63) 104.20% 

249,953.60 58.40%  

980,398.57 100.00% 

980,398.57 100.00% 

729,684.97 221.40% 

250,713.60 58.30% 
980,398.57 100.00% 



VEBA Invoices Approved: Sep-16 

Invoice Date Vendor Amount escription 

4/8/2016 BOGDAHN 4,000.00 CONSULTANT FEES 2Q 2016 BOGDAHN 



AUGUST YTD VESA BUDGET REPORT 

CillaiSilltlaAaa02-2LetallegiddliSidlIsftalaSEITLMIllatMargrahurirMigradialathirtrafirgailingliIthliallisIZEMCM22-alltivelalinaigtEaWIFiga 

ci;i446i!i6.!:641! !!bicLiniCtstciii\iiiL!!!!!q!!!!!-!::11111:!! ' 
SECURITIES LENDING EARNINGS 

Total RPINTEREST-&- RENTALS"t•L'Vy',"H,:! Hi- i.+!::i:.:'''•::1(  

ER CONTR-GENERAL FUND 

ER CONTROWSE;T::)EI:ThEEE.E.E.E.E.:i..::::.-LiE.L.....E.L1 - 

ER CONTR-911 SERVICE 

ER CONTR,RETIREGYSTEM:H:rj±''.H.:.1.1; !!!!! 

ER CONTR-GYPSY MOTH 

ER,cciniTR-HonAtREBIL,!!!!!!!!!!!!,!!!i!!!!!!! 

ER CONTR-100% TAX PYMT 

ER CONTR-MEDICARE FAC. -' 

ER CONTR-SELF INSURANC 

gR!CONTR-COMM,CORRECT..!--;..H--. 

ER CONTR-R.O.C. FUND 

ER: CONTR-HOUSING FUND 
ER CONTR-SOLDIER RELIE 

ER~CONTR-SHERIFF DEPT 

Total RI LOCAL UNIT CONTRIBUT 

INV59TMENrINTEREST/DIVIDENDS,'"•):."•,';',"V;-."'"•"":"I'',  

GAIN ON SALE OF INVESTMENTS 

ikedft!!6-iff.,6:4FiE!!!!!;!:;1!'!!1::P!!!!:!!:;!H!!!!:!!!!!!!!. 
ER CONTR-pIV ON AGING 

ER1 CONTR-G01.F.1ccith3sE:;1!!!!!!!!IH!!!!!: 

1,685,865.00 0.00% 

- 1,685,865.00 0.00% 

(250,000.00) OMO% 
- 0.00% 
- 0.00% 

0.00% 

(36,000.00) 25.00% 
- 0.00% 
- 0.00% 

(10,349.92) 67.70% 

- 0.00% 

0.00% 

0.00% 
1 0.00% 

0.00% 

0.00% 

0.00% 

(211,573.43) 15.40% E.. 
0.00% 

0.00% 

0.00% 
0.00% 

- 0.00% 

1,685,865.00 

(250,000.00) 
TH 1 " 

(48,000.00) (12,000.00) 

(32,000.00)1.- E.:: 

(580,000.00) (580,000.00) (72,076.65) (507,923.35) 

(591:1!,000,00)!!!!,!!!!!!!!!!!!..!:!!!!!!!!i.h!: (112,751.90)''''•  (387,268.10) 

(1,200,000.00) (1,200d 000.00) (268,580.14) (931,419.86) 
1 1  

(2,118.11) 2,118.11 
(1,700,000.00) (1-,700,000.00)± •' (1,316,569.35) 

- 

,1 1 Y1H1-;1 (6.900.00) 1111 1:1111-1-Y":' 111711'208.62.1.1:11t.1.11'1 1;1:.'HH .1.1'''.. (7,108.62) 

(6,900.00) (6,900.00) 208.62 (7,108.62) 

360.00 360.00 360.00 

100.00 100.00 100.00 
150.00 150.00 150.00 

MISCELLANOUS REVENUES 

Total RR OTHER REVENUE 

Total XE WAGES & SALARIES 

PRINTING AND BINDING 

NET ASSETS - RESERVES • 1,685,865.00 

Total RA FUND BALANCE. NET  AS " 1;689,865.00 '" 

ER CONTR-BEHAVE.HEALTH (250,000.00) 

• Ek,CONTR-1)408CiUITO,CONTH 
ER CONTR-HEALTH FUND 

ER CONTR-ROAD 

ER CONTR-LIBRARY (48,000.00) 

(250,000.00) (256,300:00)! ;!!t!!!!!!2!!!!8;41:2637).liii:-!!:!! 

0.00% 

12.40% 

22.50% 

22.40% 

OMO% 

100.00% 
22.60% 

0.00% 
-3.00% 

-3.00% 

0.00% 
0.00% 

0.00% 



50.00 0.00% 
O. 

89,876.20 30.90% 
39,300 00 :1 0  .00%.  

19,341.23 35.50% 
ii,j17,00.00,,,::::::6.00%,  

22,000.00 26.70% 
, 0 0031  

55.00 0.00% 

178,711.61 48.90% 

I   04)0%' 
(125.63) 104.20% 

`361;000.08:',, 39.90%: 

Ir rrr;zioo.00:,i,r.r . . 1  r 

130,000.00 

30,000.00 
7 500 00 1  

3.0,000.00 

50.00 

II i 100'00,'I ii' 

50.00 

130,000.00 

30,000.00 

30,000.00 

, I, r r.rir :LIN! orrrri'r l 

40,123.80

III 

 

10,658.77 

8,000.00 

55.00 

350,000.00 

3,000.00 
600;2751)0 

350,000.00 171,288.39 

3,000.00 3,125.63 

1 ; r 

, • 
216,023.26 

1216 02326 r  
100.00%  r),cz  
100:00% 

(601,035.00) 
601,035:00 1 i:: 

Revenue Total 
EXpense Total! F 

Grand Total 

(601,035.00) (455,298.18) 
• 601,035.00:u 

(216,023.26) 

(145,736.82) 75.80%, 
H!:439.80%:  

216,023.26 100.00% 

Total 73627401 VOLEMPLOYEE 8EN EP.A 
Total 7360 pUBLIG.-,Em8LOY6E-HE4I.,TH!!e!i:lil  

r'rrr i, l l rirr r.r Jr r rr,rr, r,rr 

- (216,023.26) 

rrrir.rfrr,rirrr,Ir'rrrrrrrrr r.!rrrr[1:-ril;:rrr, 

AUGUST YTD VEBA BUDGET REPORT 

artudlagaklailtilliMaraArteElitgliEggibiltaltin OdriKaalli  1d F.,,t(i11,20.0E111.11?..Thillifak14110.41110.11§2OSES,MteSalg.gAid 
POSTAGE I'  ! 
COMPUTER SUPPLIES 
Total XI SUPPLIES 1 
PROFESSIONAL SERVICES 

ACI-06A11:0StiaeSrb  
INVESTMENT/BANK SERVICE CHARGE 
LEGAL FEES 
CONSULTANTS 

1:.6:C41;14C/0:.4(-01!ri r1 . Jrir 
EQUIPMENT RENTAL-COPY MACHINES 

Irrrr it  
LOSS ON DISPOSAL OF ASSET 
UNREF1LI±EBIlLOSSONIINVEStMENe5":HI  
INSURANCE AND BONDS 
Total XL OTHER SERVICES, ANI5t6 



No. 2016 -16 

BAY COUNTY VOLUNTARY EMPLOYEES' BENEFICIARY ASSOCIATION 
10/11/2016 

RESOLUTION 

BY: ADMINISTRATION 

WHEREAS, 

WHEREAS, 

WHEREAS, 

WHEREAS, 

RESOLVED 

The 2017 Bay County Voluntary Employees' Beneficiary Association ("VEBA") 
budget was prepared using all known estimates and calculations at this time for 
revenue and expenditures. 

The 2017 Budget is for the budget period of January 1, 2017 through December 
31, 2017. 

The 2017 budgeted expenditures are submitted at $546,850 which is a reduction 
of ($53,695) over the 2016 budgeted expenditures in the amount of $601,035. 

The VEBA Fund revenue is budgeted at $601,035 which is the same level as the 
Fiscal Year 2016 budgeted revenue. Therefore, Be It 

That this Board approve the annual 2017 Budget as submitted. 

STEVE GRAY, CHAIR 
AND BOARD 

RESOLUTION — 2017 BUDGET PROPOSAL 

MOVED BY TRUSTEE 
SUPPORTED BY TRUSTEE 

TRUSTEE Y N E TRUSTEE Y N E TRUSTEE Y N E 

Richard Brzezinski Steve Gray Jon Morse 

Kim Coonan Richard Gromaski Matthew Pett 

Kristal Gonzales Ernie Krygier Thomas 
Starkweather 

Vote Totals: 
Roll Call: 
Voice: 

Yeas 
Yeas 

 

Nays  _ Excused 
Nays Excused 

 

  

    

Disposition: Adopted  Defeated  Withdrawn 
Amended Corrected Referred 


