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BAY COUNTY VOLUNTARY EMPLOYEES’ BENEFICIARY ASSOCIATION
AGENDA

TUESDAY, OCTOBER 11 2016
(Immediately Following the Retirement Board of Trustees’ Meeting @ Approximately 2:30 P.M.)

COMMISSIONERS CHAMBERS
515 CENTER AVENUE - 4™ FLOOR

BAY CITY, MI 48708
L. CALL TO ORDER
IL. ROLIL CALL

1. MINUTES
-4 I SEPTEMBER 13, 2016

Iv. PUBLIC INPUT

Al MONTHLY REPORTS - RES NO. 2016-17
e 1. PORTFOLIO VALUE 1/81/16 - 9/30/16
2. CHANGE IN BOOK AND MARKET VALUE - 8/31/16
811 ... ... 3. MONEY MANAGER REPORTS
a. C.S. MCKEE — ENDING 8/31/16
b. MFS GROWTH EQUITY — ENDING 8/31/16
12-13 ... 4, RECAPTURE SERVICES
a. CAPIS — 8/31/16
4-15....... 5. VEBA YTD BUDGET REPORT 9/30/16
16......... 6. INVOICES APPROVED - 9/30/16
17-19 ....... B. 2017 PROPOSED BUDGET — RES NO: 2016-16
V. ANNOUNCEMENTS
A. NEXT REGULAR MEETING - TUESDAY, NOVEMBER 15,2016

IMMEDIATELY FOLLOWING THE RETIREMENT BOARD OF
TRUSTEES MEETING AT APPROXIMATELY 2:30P.M.,
COMMISSIONERS CHAMBERS, 515 CENTER AVENUE - 4™
FLOOR, BAY CITY, MI 48708

VI UNFINISHED BUSINESS

VIL NEW BUSINESS

VIII.  MISCELLANEOUS BUSINESS

IX. ADJOURNMENT
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NOTE: In addition to these typed minutes, this Board meeting was also recorded. These recordings
are available for review in the Retirement Office.

The meeting of the Board of Trustees was held on September 13, 2016 at 2:38 p.m. in the Commission
Chambers, 4™ Floor, Bay County Building, 515 Center Avenue, Bay City, Michigan. Roll was taken.

Trustees Present: Chairperson Gray, Mr. Brzezinski, Mr. Coonan, Ms. Gonzales, Mr. Gromaski, Mr.
Krygier, Mr. Morse, Mr. Pett, Mr. Starkweather.

Trustees Absent: None.

Also Present:

Consultant: The Bogdahn Group: Howard Pohl and Peter Brown.
Secretary: Jan Histed

Retirement Administrator: Katie Meeth

Corporation Counsel: Shawna Walraven

The meeting was called to order by Chairman, Steve Gray at 2:38 p.m.

MOTION 30: Moved, supported and carried to approve the minutes, as printed, from the
August 9, 2016 regular meeting.

Mr. Gray called for public input. As there was no public input, he moved onto petitions and communications.

RES. 2016-15:

Moved, supported and carried to adopt resolution 2016-15 to receive the monthly reports: Portfolio
Value - ending 8/31/16 (Today's value 45,275,000), Monthly Change in Book and Market Value -
ending 7/31/16, C.S. McKee performance report - ending 7/31/16, MFS - ending 7/31/16; Capis
Recapture services - ending 7/31/16, VEBA YTD Budget Report - ending 8/31/2016, and Approved
Invoices Report - ending 7/31/16.

MOTION 31: Moved, supported and carried to receive the 2017 proposed VEBA budget and
to approve at the meeting next month.
ANNOUNCEMENTS:
A Next regularly scheduled meeting will be Tuesday, October 11, 2016 immediately following the

Retirement Board of Trustees Meeting at approximately 2:30 p.m. in Commissioner's Chambers, 515
Center Avenue - 4" Floor, Bay City, Ml 48708.

UNFINISHED BUSINESS:

NEW BUSINESS:
Trustee Pett noted the VEBA website shows the meeting is September 16, 2016. This will be corrected.
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MISCELLANEOUS BUSINESS: None
ADJOURNMENT:

MOTION 32, Moved, supported and carried to adjourn the meeting at 2:41p.m.

Respectfully submitted,

1) tlstecl

Jan Histed
Secretary

Transcribed by: Tracy Cederquist



MEETING OF THE VEBA BOARD OF TRUSTEES COMMITTEE
SEPTEMBER 13, 2016

IN THE BOARD OF COMMISSIONER'S CHAMBERS, LOCATED AT 515 CENTER AVENUE, 4™
FLOOR, BAY CITY, MI 48708

MEETING CALLED TO ORDER BY: CHAIRPERSON STEVE GRAY AT __2:38 P.M.

MOTIONS

Trustee 30 31 32
BRZEZINSKI Y Y Y
COONAN Y S-Y Y
GONZALES Y Y Y
GRAY Y Y Y
GROMASKI Y Y Y
KRYGIER M-Y Y M-Y
MORSE Y Y S-Y
PETT S-Y M-Y Y
STARKWEATHER Y Y Y




MEETING OF THE VEBA BOARD OF TRUSTEES COMMITTEE
SEPTEMBER 13, 2016

IN THE BOARD OF COMMISSIONER'S CHAMBERS, LOCATED AT 515 CENTER AVENUE, 4™
FLOOR, BAY CITY, MI 48708

MEETING CALLED TO ORDER BY: CHAIRPERSON STEVE GRAY AT __ 2:38 P.M,

RESOLUTIONS

Trustee 15
BRZEZINSKI Y
COONAN M-Y
GONZALES 5-Y
GRAY Y
GROMASKI Y
KRYGIER \
MORSE Y
PETT Y
STARKWEATHER Y




No. 2016 - 17

BAY COUNTY VOLUNTARY EMPLOYEES’ BENEFICIARY ASSOCIATION
10/11/2016
RESOLUTION

BY: BAY COUNTY VOLUNTARY EMPLOYEES’ BENEFICIARY
ASSOCIATION BOARD

RESOLVED By the Bay County Voluntary Employees’ Beneficiary Association Board that the
following reports are received:

—

PORTFOLIO VALUE - 1/1/16 -9/30/16

2. CHANGE IN BOOK AND MARKET VALUE - 8/31/16
3. MONEY MANAGER REPORTS

a. C.S. MCKEE — ENDING 8/31/16

b. MFS GROWTH EQUITY — ENDING 8/31/16
4, RECAPTURES SERVICES

a. CAPIS - SUMMARY ENDING 8/31/16
5. VEBA YTD BUDGET REPORT — ENDING 9/30/16
6. INVOICES APPROVED -9/30/16

STEVE GRAY, CHAIR

AND BOARD
MONTHLY REPORTS
MOVED BY TRUSTEE
SUPPORTED BY TRUSTEE
TRUSTEE Y | N | E | TRUSTEE Y |N | E | TRUSTEE Y |[NJE
Richard Brzezinski Steve Gray Jon Morse
Kim Coonan Richard Gromaski Matthew Pett
Kristal Gonzales Ernie Krygier Thomas
Starkweather
Vote Totals:
Roll Call: Yeas Nays Excused
Voice: Yeas Nays Excused
Disposition:  Adopted Defeated Withdrawn
Amended Corrected Referred

{3



VERA 25 DODGE & COX
ra e e W
Y1 G opeeed B ety
raazed g dekot e S

NOOR # arsia
JAN 8.372807.82
FEB 9,682 42315
HARCH 250335919
APRL 9,76907356
Ray 9.853.876.43
June 9745603 25
JULY 9,855 76212
ALG 9.171.435.83
SEPT 8,787.357.59
oCT 948237360
oV 2,435,237.1%
QEC 9.1653.741.43
ATALANTA SOSNOFF
CSMCHEE
CODGE & COX
LORD ABBETT
DODGE & COX
2015
1STQTR
2KD OTR
3RD QTR
4TH QTR
VEBA 2018 . Q;N_QG_E_%Q; }
Al
WENDOR # i)
hanuary-18 8,505,305 57
Fetuzary-18 3,497,603 53
March-16 6,085,805 85
Aprd-16 9,2688,657.33
Way-18§ B8.351.207.07
Jure-186 8,141,166 33
July-18 8,578 651.532
August-16 875278573
Seplerber-18 8,855,759.63
Octobar-16
Mavernbee-18
Deoembeer-16
ATALANTA SOSWOFF
CS MCKEE
DOCGE & COX
LORD ABBETT
LCDGE & COX
2016
18T QTR
ZND QTR
3RD QTR
4TH QTR

CASH

24229557

249,127 38

127,065 04

118,334.44

3,415 62

9489729

12225443

15558449

118,923 53

161,932.44

184.053.92

193,185 27

LARGE CAP EQUATY

FIXED NCONE

LARGE CAP EQUITY

ATALANTA
SOSNOFF

1681
923380071

974573163

9,245,651.59

9.323.631.72

9,454,375.93

9.337,431.67

8,604,247 47

9.045.033.03%

8,793,953.42

9714059 84

275274433

7,415.55

SUALL MO CAP EQUITY

24852493

103983

34917783

273273.00

132.628.38

118.955.01

155,072 62

227.327.87

147,452 63

LARGE CAP EQUITY

FIXED MCOME

LARGE CAP EQUMY

ATALANTA
SOSNOFFE

VENDOR 1061

17.819.00
17,525.00
14,734.00

47,078.00

ATALANTA
SOSHOFF

1061
1.459.48

145977
142003

1,490 33

SMALL WD CAP EGUITY

ATALANTA

VENOOR 1051

Ls

LORD ABBOTT
e e v P
WEE 28 NTeRd W RF T

Caragt ] et
epoia

7,037,163 25
745584423
753353353
7,451656 59
7,523,165 65
1523160 88
7,641,145 69
TATSO643
6,926,376.49
7,250,499.00
7262382

704351462

ABBOTT

LORD ABBOTT

B5.585.474.41
6,712,503 ¥2
726365504
726,587,939
855531473
8554013 32
3.856,96.5 2
8.657.335.18

8,830.743.47

ABEOTT

C5 MCKFE

3509
15,623,042 35

15512818 11

16,301,502.64

16.2595.829.65

16,228,630 63

16,058,651 .58

16,187,96271

16,183.549.01

16,301, 32434

18,328 025.92

15.345.694.97

16,277,014.67

CS MCKEE

YENDOR 3503

12,223.2%
12,078.61
12.233.32
1221475

43.749.69

£S5 MCKEE

3508
16.476.305.40

16,628,173 84

16,818245 31

16.835.559.11

18,592,843.35

18845484 64

18,505,659 ¢4

18,652,550 64

18,435,681.48

C8 MGKEE

VENDOR 3503

12.612.18
14,148.91

9,752,018 62

=
I
et

I

9.247.614.05

9,052,184 27

9,553,722 49

854820579

26270442

8225463.79

BB39.450.47

8,550.0%0 04

8.563 763 22

13.342.55

TOTAL

41,528,314.70

42630,444 61

4281283383

4293855305

43,128, 450.67

42,551,059.43

4340243632

41,735643.57

40.$23.653.77

42,947,635.60

43.010.75223

42,451,901 65

TOTAL

30,0423
29,603.61
23087232
12,214.7%

85827 .99

_.
&
5
=

41,235, 715,84

41.285,016.064

43,121,161.05

4332417460

43,665,001.93

43,855,139.09

4518318967

45,470,050.48

45485408 85

0.00

2.02

0.0

2595473
14,148.81
0.00
Q.00
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Cost Market value For mere information

Opening balance 39,865,687 46 45,189,788.568

Sponsor Contributions 29,352.55 29,352.5% See funding & disbursement summary
Total receipts 29,352.55 29,352.55 See funding & disbursement summary
Income received 45,329.73 48,328.73 See income & expense summary, cash activity detail
Expenses paid - 1,208.57 - 1,208.57  See income & expense summary
Unrealized gain/loss change C.00 151,401.68 See asset summary
Realized gain/loss 7,318.63 7,318.63 See realized gainfloss summary
Accrued income change 4,117.19 411718 See income & expense summary

Closing balance

40,051,598.99

45,427 1Q1.77



C.8. McKee, L.P.

Account Overview

Asset Allocation:
Az of 8/31/2006

Bay County VEBA - 0.00%

- 0.00%

- 0.00%

18,665,415.35 S8.47%

- 0.00%

Cliont Code: 20477 2980,1561.20 153%

As Of Date: 2/31/2016 - 0.00%

Report: Calendar Total Portfollo: 18,955,576,55  100.00%.
Performance :

" Asof 8/31/2016

1of1

Partfolio Summany=Month-to-Dat Total Portfolio targe-Cap Equity Smid-Cap Equlty Small-Cap Egulty Totul Domestic Equlty Fixed Incame intl Mutual Fund
Beginning Markat Value: 18,981,133.53 - - - - 18,981,133.53 -
Mot Cantributions {Dlstributions): - - - - - -
fncema: 40,626.35 - - - - 40,626.35 -
Merket Appreciation (Depraciation): {66,183.33) - - - - (66,183.33) -
Ending Market Valuo: 18,955,576.55 - - - - 18,955,576.55 -
Dollar-\Walghtad Return: {0.13%) - - - - [0.13%) -
[ Time-Weighted Retirns: ; Total Partfolia Large-Cap Equity Smld-Cap Equity Small-tap Equlty Total Domestle Equlty Fiad Income Int] Mutual Fond
Performuonce Stort Dute: 2/7/2012 NA NAA L3 NAA 2/7/2012 NFA
Ex Cash Ex Cash Ex Gask Ex Cash ExLanh
MTD Gross {0.14%) - - - . - - - - [o.1a%)  [0.13%) -
Net {0.16%) - - - - - - - - [0.16%)  (0.16%) .
Benchmark {0.11%) - - - . - - {02356 {0.1150) -
Value Added {Grotz) {0.03%) - - - - - - [C.03%) (oot -
[+31) Gross 0.48% - - - - - - - - 0.48% 0.49% -
Net 0.43% - - - - - - - - 0.43% 0.43% -
Benchmark 0.52% - - - - - - - 0.52% Q. -
Value Added {Gross) {0.04%) - - - - [0.04%) {003 -
Y10 Gross 5,76% - - - - - - - - 5.76% 5,89% -
Net 5.55% - - - - - - - - 5.55% 5.68% -
Bonchmark 5 96% - - - - - - 5.86% 5,86 -
Value Added {Gross) (0.10%) - - - - - [0.1096} D.03%, -
1 Year Gross. 6.37% - - - - - - - - 6.37% 6.54% -
Net 6.05% - - - - - - - - 6,05% 6.22% -
Benchmark 5.97%4 - - - - - - - 5.974% 5.9746 -
Vilue Added {Grass) 0.40% - - - - - QANK -
3 Yaor Groas. 4.74% - - - - - - - - a4.73% -
Nat a,a3% - - - - - - - - 4.43% -
Benchmark 4.37% - - - - - - 4.371% -
Value Addud (Gross) 0.37% - - - - - 0.37% -
5 Yeoar Gross. 0.00% - - - - - - - - 0.00% 0.00%. -
Net 0.00% - - - - - - - 0.00% 0.00% -
Benchmark 0.00% - - - - - 0.00% D.00H. -
Value Added {Gross) 0.00% - - - - - 0.00% L.OUK, -
m Grass 3.4r% - - - - - - . - 3.42% 3.53% -
Net 32z - - - - - - . - 2.12% 3.23% -
Benchmark 2.98% - - - - - - 2.98% 298K -
Valde Addad (Gross} 0.54% - - - - - - 0.44% 0.
Benchmark Histarys i Total Portfollo Largo-Cap Equlty Smid-Cap Equity Small-Cap Equlity Total Dowmestie Equity Flxed Income Intl Mutusl Fund
2/7/2012 2/7/2012
BCAGG 100K BCAGG 100%



Bay County Voluntary Employees’ Beneficiary Association Trust

MFS

Growth Equity
31 August 2016
Portfelio Excess relurns
Performance resulis (%) gross and net of fees (USD) Grossoffees  Netoffees Benchmark®  Netvs benchmark
Augusl 2016 0.89 .74 0.50 0.24
016 YTD 4.12 313 5.62 -1.89
Since dlient inception (30-Dec-15) 2.37 198 3.78 -1.80

Source for benchmark performance: SPAR, FaciSet Research Systems Inc. Al perlods greater than one year are annuaized.

Past performance is no guarantee of future results.

A Russell 10009 Growth Index
Portfofio and benchmark data shewn is based on MFS' seclorfindustry classification melhodology, which differs from the benchmark’s,

W R =

Asset summary {USD) Top 10issuers Sectlor % of Portfolio
Beginning value as of 31-Jul-18 8,639.452 ALPHABETINC Technology 6.4
Contributions 0 FACEBQUKINC Technology 4.3
Withdrawals ) 0 VISA INC Financial Services 38
Change in market value 59,444 AMAZCN.COMINC Retalling 38
Ending velue as of 31-Aug-16 8,580,008 MICROSOFT CORP Technology 286
Cheracleristics Pottfofio  Benchmarkt ;I;quRMO FISHER SCIENTIFIC  Health Case 26
IBES long-temm EPS growth - welghted average ' 169% 143% ADOBE SYSTEMS INC Technology 25
Price/earnings (12 months forward ex-negative 22.1x 19.4x MASTERCARD MC (EQ) Financial Senvices 24
garings) - vielghled average SBA COMMUNICATIONS CORP  Utilties & Communicalions 21
Markelmpih.ahzaticm (UsD) 129.ibn 145.60n DANARER CORP Heallh Care . 20
Top ten holdings 30% 25% =
Number of holdings 83 504 Sectors (%) Portfolio Benchemark**
Bama predicted tracking sros ’ 231% - Technelogy 231 243
Source: Thomson Reuters Health Care 172 16.7
Weighted average. Retafing 138 13
Source: Barra Financial Services 97 64
Mo forecasts can be guaranteed. Special Products & Services 1.7 55
Partfofio characteristics are based on equivalent exposure, which measures how  [Gicire 75 04
's value would change cu i [ ither
Zimjnvih?cagof?de?mﬂv: gﬁnb':i:hmii?;sﬂ: 'a};: Sr’ns::kl?fa?ue?:f the Consumer Stapias 66 79
hoidirg may differ. Industrial Goodds & Services 338 6.5
Autos & Housing 34 23
Utitities & Communications 21 22
Transportation 1.7 2.0
Bask Materizls 14 4.0
Energy 11 04

FOREXISTING INSTITUTIONAL CLIENT USE ONLY.
MFS Institutional Advisors, Inc.

1.7% Cash & cash equivalents

M Russell 10009 Growth Index

FOR MORE INFORMATION CONTACT

Kimberly Hyland, Directer, Relationship Management
Phonie: +1 617 954 5575 | Cell: +1781 929 6122
Email: khyland @mfs.com

PSR-BYS-31-Au-18

Thomas Shanlkey, Client Service Manager
Phene: +1617 954 74921 Ced: +1 857 208 5267
Email: ishanley@mfs.com

£



Bay County Voluntary Employees' Beneficiary Association Trust
Growth Equity
Report as of 31 August 2016

Performance results (%) gross and net of fees (USD)

Period Portfolio gross Portfolio net]  Benchmark?|
August -0.69 -0.74 -0.50
July 5.03 498 472
2Q 2016 143 1.28 0.61
1Q2016 -1.58 -1.72 0.74
2016 YTD 4.12 373 5.62
Since client inception (30-Dec-15) 2.37 1.98 378

Source for benchmark performance: SPAR, FactSet Research Systems Inc.
All periods greater than one year are annualized,

Past performance is no guarantee of future results.

* Russell 1000@ Growth Index

A Excess retum net vs benchmark (%)

FOR EXISTING INSTITUTIONAL CLIENT USE ONLY.

MFS Institutional Advisors, Inc.

31018

J0



 Bay County Voluntary Employees' Beneficiary Association Trust - Growth Equity . .

Portfolic Currency: USD

Valuation Summary 31-Aug-16

Cost Market Value Accrued Income Total Value Total Value
CASH 137,219.36 137,219.36 0.00 137,219.36 1.60 %
COMMON STOCK 8,015,379.85 8,356,745.16 5435.85 8,362,181.01 §7.46 %
ADR ’ 74,753.78 80,607.72 0.00 80,807.72 84 %
8,227,352.99 8,574,572.24 5,435.85 8,580,008.09 100.00 %

Accrued Income: 5,435.85

Total Value: 8,580,008.09

This report contains trade date position values, calculated by MFS. This is not the official book of record for the account. Cash is a net cash balance comprised of cash on deposit, and payables and

receivables that have not settled.




CAPITAL
INSTITUTIONAL
SERVICES, INC.

Beginning Balance
U.3. Equity
International Equity
Fixed Income
International Fixed income
New Issues
Opticns
Futures
Foreign Currency
Syndicates

Recapture Subtotals

Execution

Directed

Correspondent Broker/Dealer
Total

Account Executive:r Jon Lantz
Phone: (214) 978-4778

1700 Pacific Avenue, Suite 1100 214.720.0055

Member NYSE, FINRA, NFA, SIPC

Dallas, Texas 75201 800.247.6729 WBENC Certified Women-Owned Founded 1977
Bay County Employees’ VEBA
CAPIS Account: 10250 Settlement Month Ending: 8/31/2016
TOTAL COMMISSION COMMISSION ALLOCATION
Execution Recapture
August Y1D August Yo
$0.00 $63.25
$0.00 $ 0.00 $0.00 $0.00
Total Earned $ 0.00 $0.00
Total Redeemed $ 0.00 $63.25
[ Balance as of 8/31/2016 $0.00 $0.00 —|

Sales Assistant: Christilla Moreno
Phone: (214) 978-4743

Page 1
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CAPITAL

INSTITUTIONAL .
‘ 1700 Pacific Avenue, Suite 1100 214.720.0055 Mermber NYSE, FINRA, NFA, SIPC
SERVICES, INC. Dallas, Texas 75201 800.247 6728 WBENC Cerifiec Women-Owned Founded 1977

Bay County Employees' VEBA

CAPIS Account: 10250 Settlement Month Ending: 8/31/2016
Summary of Segregated Account Detail
August YTD
Payment from Segregated Account $ 0.00 $63.25
$0.00 $63.25
Voucher Amount
Segregated Account Detail
Service Mixed
Period Comments/Notes Vendor Invoice # Date Paid August Prior Months YTD Use %
Payment from Segregated Account oy
H
December 2015 Commission Recapture 3058588ay Count 01M5/2018 56325 i N
Payment from Segregated Account Total $0.00 $63.25 $63.25
Grand Total $ 0.00 $63.25 $63.25
" . . Page 2
Account Executive: Jon Lantz Sales Assistant: Christilla Moreno

Phone: (214) 9784778 Phone: (214) 9784743



VEBA YTD BUDGET REPORT

e
10.00%
NET ASSETS - RESER ES . - 1,685,865.00 0.00%
Total RA FUND:BALANCE, NET AS i+ fuiiosiv il b 001, 686,865,000 vt r ik liyle i) 111,685,865.00: v E el e ) 685,865:000 0 0.00%
ER CONTR-BEHAVE.HEALTH {250,000.00) - {250,000.00) - - {250,000.00} 0.00%
ER CONTR-MOSQUITO CONT 0.007
ER CONTR HEALTH FUND
ER CONTR-ROAD COMMISS. ).00%
ER CONTR-LIBRARY {48,000.00) - {48,000.00) (28,000.00) - (20,000.00) 58.30%
ER CONTR-GOLF.COURSE" | 00%
ER CONTR GENERAL FU D _ - - -
ER CONTR-DWS | S '1(32,000.00) 1(32,000;00);
ER CONTR 911 SERV!CE - - -
ER'CONTR-CHILD CARE *
ER CONTR DIV ON AGING
ER CONTR-RETIRE SYSTEM
ER CONTR GYPSY IVIOT}-I
ER.CONTR-HOME REHABIL
ER CONTR 100% TAX PYMT
‘ER CONTR-MED CARE FAC
ER CONTR- SELF INSURANC
ER.CONTR-COMM.CORRECT
ER CONTR F.O.COFUND
ER CONTR-HOUSING FUN
ER CONTR SOLDIER RELIE
ER CONTR-SHERIFF DEPT:"
Total R} LOCAL UNIT CONTRIBUT
INVESTMENT INTEREST/DIVIDENDS -
GAEN ON SALE OF iNVESTMENTS
'UNREALIZED GAIN ON: INVESTMENTS !

e
FUND BALANCE:.

(250,000.00}!

(580,000.00)
{800,000,00);
(1,200,000.00)

(380,844.35)

{580 000 00)

SECURITIES LENDING EARNINGS - - - (5,519.02) - 5,519.02 100.00%
Total RP INTEREST & RENTALS ¢ 1 ioryr it woiiin  r(1,700,000.00): 1 ! Srbben, S 1,700,000:00): 0 (1,131;772.94) L Gl {568,227.06) 1 T 66.60%
MISCELLANOUS REVENUES | - - - - - 0.00%
COMMISSION RECAPTURE" a8 [5’90000} (6,90000 At ‘(710852) Bl
Total RR OTHER REVENUE (s $00.00) - {6, 900 oo) (7 108.62)

PER DIEM B AT S ] i i ¥

Total XE WAGES & SALARIES.
OFFICE SUPPLIES 100:0 0.0 10000
PRINTING AND BINDING 150.00 - 150.00 - - 150.00 0.00%




VEBA YTD BUDGET REPORT

T
‘_.1_9-_0;9.%.‘,

R ERE R
%{uﬂ AN m&;

AR,

POSTAGE: . 00.0¢
COMPUTER suppues . .

Total XI SUPPLIES - 11140000 PEAD0LQ0 e 2 ,400-00 {10007 0.,00%:
PROFESSIONALSERVICES . 40,123.80 89,876.20  30.90%
AGTUARIAL SERVICES ., ' 39:300.00° 1 .00%
INVESTMENT/BANK SERVICE CHARGE 136.60%

- 10.00%

LEGAL FEES G

CONSULTANTS .00%
LOCAL TRAVEL MILEAGE, ; 10.00%
EQUIPMENT RENTAL-COPY MACHINES 0 DO%
INDIRECT COST EXPENSE - " - 10:420.00- 0,420.00 RS ©66.70%
LOSS ON DISPOSAL OF ASSET 350,000.00 350,000.00 247,158.49  70.60%
UNREALIZED'LOSS ON INVESTMENTS. i N T B 0,009,
INSURANCE AND BONDS 3,000.00 - 3,000.00 3,125.63 - (125.63) 104 20%
T 600,275,007 1350,321.40 - Eibign TR 0 249,06806010 1 58.40% 1

L R00;275.00 0

Total XL OTHERISERVICES AND.C i 1
Total 73627401 VOL.EMPLOYEE BENEF. A

(980,398.57) 580,398.57 100.00%

Total 7360 PUBLIC EMPLOYEE HEALTH G- R _ AT 80,398.57) H LT ogh 808 57 1 106.00%
Revenue Total (501 035 00} - {601,035.00} (1 330,719.97) - 729,684.97 221.40%
Expense Total 00 i :14601,035.00 P T g0, 035.000 111 350,321.400: 1 250,7031600 1 1 58,30%
Grand Total - - - (980,398.57) - 980,398.57 100.00%
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AUGUST YTD VEBA BUDGET REPORT

i e e R ErS A T

?@m@i&'&hﬁ&”lﬁ@?@:@i@@”ﬂ

"FUND BALANCEY il L 0.00%
NET ASSETS - RESERVES 1,685,865.00 - 1,685,865.00 - - 1,685,865.00 0.00%
Total RA FUND BALANCE, NET-AS™~ "1 e geE 8gE, 001 T BT GRS, 885,000 T b i e T 1] 685,865.00 1 0.00%
ER CONTR- BEHAVE.HEALTH (250,000.00) - (250,000.00) - - {250,00C.00) 0.00%
R CONTR-MOSQUITO CON. R

ER CONTR-HEALTH FUND

ER CONTR-ROAD COMM!SS
5R CONTR—UBRARY

ER CONTR G EN
ER CONTR—DW 3

x:R CONTR-DIV ON AG]NG
ER CONTR-RETIRE SYSTEM
ER CONTR-GYPSY MOTH
ER CONTR-HOME REFABIL
ER CONTR-100% TAX PYMT - - - -
'ER CONTR-MED CARE FAC 250:000.0 '{250,000.00 (38,426.57) (211,573.43)
ER CONTR-SELF INSURANC - - - ; - ]
ER CONTR-COMM.CORRECT: :

ER CONTR-F.C.C. FUND
ER CONTR-HOUSING FUN:
ER CONTR-SOLDIER RELIE

ER CONTRSHERIFEDEP .‘ ‘ it i ! el ]
Total RI LOCAL UNIT CONTRIBUT (580,000.00) - (580,060.00) {72,076.65) (507,923.35)
INVESTMENTHNTEREST/DIVIDENDS 1:{500,000.00) “{500,000.00): ' 45(387,268.10):
GAIN ON SALE TMENTS

' 100.00%'

SECURITIES LENDING EARNINGS (211811) 2118.11

Tota!l RP INTEREST & RENTALS ! TH{3,700,000.00) 5 L s G T (1,700,000.00) 774 (383,430.15) :{1,316,569.85) 17 22,60%
MISCELLANOUS REVENUES - - . - - 0.00%
COMMISSION RECAPTURE 6,500.0¢ 7'(6,900.00 208.6: 2 (710883 3.00%
Total RR OTHER REVENUE (7 108, 62) -3.00%
PER DIEM: 360,00 0.00%
Total XE WAGES & SALARIES 360.00 0.00%
{CFFICESUPPLIES! 100,00 0.00%

156.00 0.00%

PRINTING AND BINDING



AUGUST YTD VEBA BUDGET REPORT

0.00%
TT76.00%.
30.90%

3,125.63
1239,274.9%

AR e A
gt

150.00

%
7 100.00%

Total 73627401 VOLEMPLOYEE BENEF.A - - - {216,023.26) - 216,023.26
Total 7360 PUBLIC EMPLOYEE HEALTH/C': i {216,023.26} 1 11216,023:26."

/8

Revenue Total (601,035.00) {455,298.18) {145,736.82) 75.80%
Expense;Totall it : R : R i B01,085.00; 1T 236i274.92 L I . T IBET 760,087+ 139.80%
Grand Total - - - (2156,023.286) - 216,023.26 100.00%




No. 2016 -16
BAY COUNTY VOLUNTARY EMPLOYEES’ BENEFICIARY ASSOCIATION
10/11/2016
RESOLUTION

BY: ADMINISTRATION
WHEREAS, The 2017 Bay County Voluntary Employees’ Beneficiary Association (“VEBA™)
budget was prepared using all known estimates and calculations at this time for

revenue and expenditures.

WHEREAS, The 2017 Budget is for the budget period of January 1, 2017 through December
31, 2017.

WHEREAS, The 2017 budgeted expenditures are submitted at $§546,850 which is a reduction
of (353,695} over the 2016 budgeted expenditures in the amount of $601,035.

WHEREAS, The VEBA Fund revenue is budgeted at $601,035 which is the same level as the
Fiscal Year 2016 budgeted revenue. Therefore, Be It

RESOLVED That this Board approve the annual 2017 Budget as submitted.

STEVE GRAY, CHAIR
AND BOARD

RESOLUTION - 2017 BUDGET PROPOSAL

MOVED BY TRUSTEE

SUPPORTED BY TRUSTEE
TRUSTEE Y | N | E | TRUSTEE Y [N |E | TRUSTEE Y [NJE
Richard Brzezinski Steve Gray Jon Morse
Kim Coonan Richard Gromaski Matthew Pett
Kristal Gonzales Emie Krygier Thomas

Starkweather

Vote Totals:

Roli Cali: Yeas Nays _ Excused

Voice: Yeas Nays Excused

Disposition: ~ Adopted Defeated Withdrawn

Amended Corrected Referred
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